Massachusetts Tourism Fund
Balance Sheet - Statutory Basis

June 30, 2004
(Amounts in thousands)

2004 2003
ASSETS
Cash and short-term iNVESIMENLS.........ccc.cvevreriereriveeee e $ 1,509 $ 1,530
TOtAl BSSELS.....viveveriieeerieie e $ 1,509 $ 1,530
LIABILITIESAND FUND BALANCE
Liahilities:
ACCOUNES PAYADIE.......oceeieiieeicieee e, $ 607 $ 802
ACCIUE PAYTOHL.... et 12 65
Total [1abilItIES.. ..o, 619 867
Fund balance:
Reserved fund balance:
Reserved for continuing appropriations...........cccccceevereneneens 890 -
Unreserved fund balance (deficit):
UNAeSIgNALed.......ccueieeieiieeieeiieee e e - 663
Total fund balance (defiCit).......cccooereniienirieeree 890 663
Total liabilities and fund balance...........cccceoeveereienene i, $ 1,509 $ 1,530
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Massachusetts Tourism Fund
Statement Of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2004
(Amounts in thousands)

Variance
2004 2004 Favorable 2003
Budget Actua (Unfavorable) Actua
REVENUES AND OTHER FINANCING SOURCES
Revenues:
TAXES. ettt $ 37,700 $ 31,116 $ (6,584) $ 29,104
TOtal FEVENUES.......cocvvviiririeieee e 37,700 31,116 (6,584) 29,104
Other financing sources:
Stabilization tranSfer.........cvevveirereee e - 890 890 -
Total other finaNCiNg SOUICES.........ccccevevrerieerereereeeneenes - 890 890 -
Total revenues and other financing sources.............c........ 37,700 32,006 (5,694) 29,104
EXPENDITURES AND OTHER FINANCING USES
Expenditures:
Governor and Lieutenant GOVEINOr .........ccccveeeeriereennenns - - - 10
Economic develOpment.............covvereiveneieneneeneneeneens - - - 20,057
Consumer affairs . 17,663 16,617 1,046 -
Labor......ccovevnennee - - - 3
Total expenditures 17,663 16,617 1,046 20,070
Other financing uses:
Fringe benefit cost assessment... - 258 (258) 490
Stabilization transfer.................. . - 14,900 (14,900) -
Operating tranSfers OUL.........ccoveveerereeesereeeseseeseseseeneens 4 4 - 10,784
Total other finaNCiNG USES.......cccoveeveerierieereseesesieeeeneas 4 15,162 (15,158) 11,274
Total expenditures and other financing USses..................... 17,667 31,779 (14,112) 31,344
Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses........ 20,033 227 (29,806) (2,240)
Fund balance (deficit) at beginning of year.............c......... 663 663 - 2,903
Fund balance (deficit) at end of year.........covveerereeens $ 20,696 $ 890 $ (19,806) $ 663
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